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2016 A h A 4B R4, 2020 45 A £ AR EH, £k £A kK
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HE TR AN 36 K S) BB BT L 5K, 8] A A TR R 2R, AT
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W5HE (FHAL) 2018A 2019A 2020E 2021E 2022E

212 IN 7,066 5,340 3,739 3,399 4,173

(+-)% 74% -24% -30% -9% 23%

258 (EBIT) 1,977 1,587 1,354 1,196 1,500

(+-)% 55% -20% -15% -12% 25%

ZH) 78 902 729 608 664 943

(+-)% 34% -19% -17% 9% 42%

B AR (L) 0.33 0.26 0.22 0.24 0.34

HREAF) (L) 0.00 0.03 0.02 0.02 0.03

)78 Ffefb A 47 2018A 2019A 2020E 2021E 2022E

2 & 5% (%) 28.0% 29.7% 36.2% 35.2% 36.0%

R IE R (%) 12.0% 8.8% 5.1% 3.9% 4.3%

BN ARDIRE (%) 12.7% 9.3% 6.3% 4.4% 4.2%

EV/EBITDA 1.51 2.37 10.94 12.34 13.18

LS 20.76 25.69 30.79 28.18 19.85

BEE (%) 0.0% 0.4% 0.3% 0.4% 0.5%
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B AR A& 10.42
L AT #s: 6.77
2021.01.20
R 5 %
52 AABRMER (L) 6.27-10.10
ETE(BFA) 18,722
BBRAIRBAR (BFK) 2,766/595
REBBRHE (BF) 0/0
AR B o) 22%
B¥HRXE (BHK) 24.77
BERXME (BFA) 178.05
=R AR
BERZ (BFAL) 11,001
HRAT* 3.98
WAEE 17
%R 32.03%
EPS (/L) 2019A 2020E
Q1 -0.03 -0.01
Q2 0.11 0.09
Q3 0.09 0.07
Q4 0.08 0.07
&% 0.26 0.22
52 R ASA
— R EiE4E
61%
A47%
33%
19%
5%
99 L
2020-0! 2020-08 2020-11
F+ 1@ (%) IM  3M  12M
ERsmal -5% -3%
LiERSELE 3 -10%  -11%  -16%
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B 24 4 BeBiia 19 13 112 340 417
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* Bl K 170 544 544 944 1,344
EJ *- ﬂ\*g. 10.42 i 5 B e A it 17,202 16,948 17,552 13,991 17,465
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ST by 31,186 29,617 29,942 30,834 31,152
= I 7 6. o
HATits 4 B i 11,381 10,541 7,115 6,467 7,220
A i fit 12,220 10,750 11,350 12,050 14,710
IR ZRAL 3 7,585 8,326 12,106 17,025 22,057
= IC) 13,821 15997 19,445 24,691 32,411
/\u ] ilh &)\ﬁ*( f f ¥ ] )
= 7 " RERER
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ANE T 2011 4, RELNFFEE | SN0 : ’ ’ ;
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W, 3B B IR S Rk T 5. R, Fl %
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BB A TR % (ROIC) 12.7% 9.3% 6.3% 4.4% 4.2%
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2 3 0 !
X AEE R (%) TEBR R 8.8 42 42 42 42
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EV/EBITDA 151 2.37 10.94 12.34 13.18
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